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Bill Type and Number: Ordinance 2013-489
Introducer/Sponsor(s): Council President at the request of the Mayor
Date of Introduction: July 23, 2013
Committee(s) of Reference: F, RCD
Date of Analysis: July 25, 2013
Type of Action: Authorizing extension and amendment of stadium lease agreement
Bill Summary: The bill authorizes execution of a 5th amendment to the extended and restated lease between the City and the Gator Bowl Association, Inc. for the association’s continued use of EverBank Field for an additional 4 years through March 31, 2020 on the same financial terms now in effect.
Background Information: The Gator Bowl Association recently negotiated six year agreements with the Atlantic Coast Conference and the Big 10 Conference for those conferences to provide one of the teams for the annual Gator Bowl game through the 2020 edition of the game, with each conference providing a team in 3 of the 6 years.  The Southeastern Conference is expected to provide the other team each year, although a formal agreement has not yet been announced.  This lease extension will match the term of the Gator Bowl Association’s stadium lease agreement, which currently expires after the 2016 game, to the new conference participation contracts.
Policy Impact Area: Economic development; stadium usage
Fiscal Impact: The Gator Bowl Association currently pays the City approximately $205,000 per year in stadium rent, ticket surcharges and electronic signage fees, with the rental rate increasing each year based on an inflation index.  The economic impact of the game on the Northeast Florida region varies somewhat from year to year depending on the teams that match up in the game, but $15-$20 million per year is a common estimate.
Analyst: Clements

[image: image2.wmf]_975916892.unknown

